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I. — The Imports of Grain before and after the Repeal of the 
Com Laws, 

A pajpeb upon this subject was read before Section E of the 
British Association in 1864 by the Editor ; a breviate of that com- 
munication is given below, and a short series of tables upon which 
the paper was based is appended. 

The custom house returns disclose figures which, to those who 
are not familiar with statistical and economic research, look like 
fabulous amounts. Eor example, in the four years ended with 1844 
(these were the last years of the celebrated and mischievous " sliding 
scale"), 1,791,000 quarters was the average yearly quantity of wheat 
imported ; the price of British wheat being in those years 64s. $d., 
57s. 3d, 50s. id., and 51s. $d., taking them chronologically. But 
in the four years ended with 1863, the average imports were 
6,970,000 quarters, while our home prices ranged between 44s. gd. 
and 55s. $d. The imports in quantity were, in the last mentioned 
years, nearly fourfold what we obtained in 1841-44 ; at the same 
time the price was much lower. Under " grain " are classed wheat, 
wheaten flour and meal, barley, oats, rye, maize, peas and beans, &c, 
and it appears, with regard to the value of these commodities, that 
the whole of the imports during the decade ended with 1863 
amounted to 250,202,000/.; nearly all the vast quantity of grain and 
flour which this money value represents has been consumed in the 
United Kingdom, about three million's worth only having been 
exported in the ten years. The annual average home consumption 
of foreign corn, flour and meal for 1852-63, was 1 1,865,000 quarters, 
valued at 25,000,000?. very nearly. Three periods of four years each 
are taken to show the imports, according to population, of grain and 
flour of every description. 

Average Annual Quantity 
per Head. 

1842-45 08 of a bushel. 

'52-55 2-3 bushels. 

'60-63 4-4 „ 

So that the quantity taken with reference to the population was 
precisely five and a half times greater in 1860-63 than it was 
eighteen years before. The different parts of the United Kingdom 
appeared to participate equally in the imports of grain properly so 
called, but Ireland received a much smaller quantity of wheat flour 



446 



Miscellanea. 



[Sept. 



and meal than either England or Scotland, e.g., the following are the 
proportions in each division of the kingdom for 1861 : — 





Grain 
of all Kinds. 


Bushels 

of 

Grain per Head. 


Flour and Meal 

of 

all Kinds. 


Founds of 

Flour and Meal 

per Head. 


England and Wales.... 


Qrs. 
9,978,000 
1,505,000 
2,740,000 


3'9 
3*9 
}'9 


Cwts. 
5,167,000 
802,000 
184,000 


28-6 
2 9°3 




yt 







The year of maximum imports was 1862, when 18,441,000 
quarters of grain, meal, and flour of all sorts, valued at 37,772,000/., 
were received into the ports of the United Kingdom. Mr. McCulloch 
computed that, for human food and for the subsistence of inferior 
animals, this country required 49,000,000 quarters of grain, flour, 
and meal annually. This estimate was made five or six years 
ago; more recently, Mr. Caird has computed the annual quantity 
of wheat required for the consumption of Great Britain at 
18,700,000 quarters. 

England yields to other nations but little com or flour. The 
average annual value of grain, wheat flour, and meal of every 
description exported during the ten years ended with 1863, was only 
903,800/.; one-third was foreign produce, and two-thirds British. 
The largest shipments occurred in 1861, namely, 2,223,000/., or ten 
times the amount, measured pecuniarily, that we sent abroad in the 
previous year. 

To the tables which follow a supplemental statement is added, 
bringing the statistics down to end of 1865. In September, 1864, 
the customs commenced keeping the account of the imports of 
grain by weight and not by measure cf capacity as theretofore. 
The custom house authorities found, from a variety of trials, that 
an imperial quarter of grain was equivalent to the respective weights 
stated below, viz.: — 

Cats Pounds 

Avoirdupois. 

1 quarter of wheat 4J = 485J 

1 „ barley if = 400 

1 „ oats ii = 308 

1 „ rye 4} = 464 

1 „ beans 4? «= 480 

1 „ peas 4I = 504 

1 „ maize, or Indian corn 4f = 480 

1 „ buckwheat 3f = 400 

According to the House of Commons' Paper No. 387, Sess. 
1864, wheat, meal, and flour were converted from hundredweights 
into imperial quarters, at the rates of 3^- cwts. per quarter. 

The subjoined tables, with the exception of the last, were com- 
piled for the original paper. 

A. Shows for each year the quantity of grain and flour imported 

from 1841 to 1863. 

B. Shows the total quantity of flour and grain of every descrip- 

tion imported in the same years, and estimated value 
thereof since 1854. 
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C. Shows the quantity of wheat imported, and its estimated 

value for each of the twenty -three years ended with 1863. 

D. Shows the average quantity per head of grain and flour 

imported into the three kingdoms. 

E. Shows as a supplemental table the quantity and value of 

grain and flour imported during the three years ended with 
1865. " P. P. 

A. — Quantity and Value, so far as known, of every description of Grain, 
Flour, and Meal Imported into the United Kingdom during the Twenty- 
three Years ended with 1863, with the Average Price of Corn in the 
Home Markets. 

[000's omittea ] 



Years and 

Average of 

Years. 


Wheat. 


Barley. 


Oats. 


Eye. 


Quarters. 


Average 

Price in 

Home 

Markets. 


Quarters. 


Average 

Price in 

Home 

Markets. 


Quarters. 


Average 

Price in 

Home 

Markets 


Quarters. 


Average 

Price m 

Home 

Markets. 


1841 

'42 , 

'44 , 
'45 

1846 

'47 .... 
'48 
'49 
'50 


2,409, 
2,717, 

940, 
1,099, 

872, 

1,433. 
2,656, 
2,581, 
3,845, 
3,739, 


s. d. 
64 4 
57 3 

50 1 

51 3 
50 10 

54 8 
69 6 
50 6 

44 3 
40 3 


264, 

73, 

179, 

1,019, 

368, 

37o, 

773, 

1,055, 

1,381, 

1,036, 


s. d. 

29 6 
33 8 

31 8 

32 8 
44 2 
31 6 
27 9 
23 5 


122, 
301, 
84, 
300, 
590, 

789, 
1,706, 

967, 
1,267, 
1,154, 


s. d. 

18 4 
20 7 

22 6 

23 8 
28 8 
20 6 
17 6 
16 5 


16, 

i£, 

5, 

27, 

2, 

69, 

63, 

241, 

94, 


s. d. 


Average"! 
1841-50/ 


2,230, 


— 


652, 


— 


728, 


— 


53, 


— 


1851 

'52 

•53 

'54 
'55 

1856 

'57 

'58 
'59 
'60 


3,812, 
3,060, 
4,915, 
3>43i> 
2,668, 

4,073, 
3,438, 
4,242, 
4,001, 
5,88i, 


38 5 
40 9 
53 3 
72 5 

74 8 

69 2 
56 4 
44 2 
43 9 
53 3 


832, 
626, 
S2<;, 
S54> 
35i> 

732, 
1,704, 
1,662, 
1,728, 
2,117, 


24 9 
28 6 

33 2 
36 - 

34 9 

41 1 

42 1 
34 8 
33 6 
36 7 


1,199, 
989, 
1,028, 
1,015, 
1,034, 

1,147, 
1,710, 
1,856, 
1,678, 
2,291, 


18 7 

19 1 
21 - 
27 11 
27 5 

25 2 
25 - 
24 6 

23 2 

24 5 


25, 

10, 

77, 

6, 

28, 
76, 
104, 
81, 
97, 


29 10 

35 - 
45 10 
45 8 

45 - 
38 3 
32 3 
32 4 

36 3 


Average\ 
1851-60/ 


3,952, 


— 


1,113, 


— 


1,394, 


— 


50, 


— 


1861 . , 
'62 

'63 


6,9 '3, 
9>469. 
5.623. 


55 4 
55 5 
44 9 


1,401, 

1,857, 
2,068, 


36 1 
35 1 
33 11 


1,860, 
1,610, 
2,362, 


23 - 
22 7 
21 2 


54, 
2, 

22, 


35 9 

36 4 
32 5 


Average! 
1861-63 / 


7,335, 


— 


i,775, 


— 


1,944, 


— 


26, 


— 



Note. — During the four or five first years of the table, the " sliding scale " 
■was in force. The duty on wheat was 4s. per quarter during 1846-48. In 1849 
it was reduced to one shilling per quarter. 
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A. — Quantity and Value of every description of Grain, Flour, and Meal — Contd. 

[OOO's omitted.] 



Years and 

Average of 

Years. 



1841 
'42 

'43 

'44 
'45 

1846 
'47 

'48 
'49 
'50 



Average 
1841 
in qrs. 



-50 V- 

•s. J 



1851 
'52 

'53 
'54 
'55 

1856 
'57 
'58 
f 59 
'60 



Average] 
1851-60 



m qrs. 



1861 
'62 
'63 



Average 
1861-63 



in qrs, 



»e] 
53 V 

• J 



Maize. 



Quarters. 



4. 

36. 

i> 

37, 
56, 

706, 
3.6o8. 
I.S76. 

2,224, 

1,277, 



953, 



i, 808, 
I.47 1 , 
i,544. 
i.35°. 
1,215, 

L778, 
I.I5 1 , 
I.75 1 , 
1,314, 
1,852, 



i,523, 



3,090, 
2,729, 

2,972, 



2,930, 



Average 

Price in 

Home 

Markets. 



s. d. 



41 - 

43 9 

32 - 
35 4 
31 6 
28 1 

33 3 



31 3 

27 9 
26 10 



Beans. 



Quarters. 



294, 
126, 

48, 
154. 

185, 

255. 
444. 
488, 
458, 
439. 



289, 



318, 
37i. 
35o, 
386, 
345, 

353, 
306, 
412, 

344, 
440, 



362, 



561, 

475, 
485, 



507, 



Average 

Price in 

Home 

Markets. 



s. d. 



32 3 

40 1 
47 3 
46 6 

43 11 

43 - 

41 11 

42 3 

44 8 



42 5 
39 11 
37 6 



Peas. 



Quarters. 



H9, 

93, 

48, 

108, 

83, 

213, 
158, 
216, 

234, 
180, 



148, 



99, 
106, 

IOI, 

109, 
"3, 

86, 
160, 
158, 
156, 
3H. 



140, 



400, 
228, 
303, 



310, 



Price in 

Home 

Markets. 



s. d. 



30 7 

38 6 

45 7 

43 4 

41 7 

41 4 

42 11 

39 8 

40 6 



41 2 
40 2 
36 - 



-{ 



Wheatmeal and 
Flour. 



Cwts. 



1,263. 

1,130, 
437, 
981, 
946, 

3,190, 
6,329, 
1.754. 
3.35o, 
3.819, 



2,320, 
or 
663, 
qrs. 



5,314, 
3.865, 
4,622, 

3,647, 
1,904, 

3.970, 
2,178, 
3,856, 
3,328, 
5,086, 



3,777, 
or 

1.079. 
qrs. 



6,i53, 

7,207, 

5,219, 



6,193, 
or 

i,77o, 
qrs. 



Average 

Price 

according 

to the 

Custom- 
House 

Returns. 



s. d. 



21 6 

24 - 

20 - 

17 7 

15 1 
14 - 

16 2 



15 5 
14 4 
12 8 




All 

other 

sorts of 

Meal. 

Cwts. 



13, 

21, 

6, 

4, 

3, 

157, 

2,305, 

276, 

162, 

19, 



296, 
or 

90, 
qrs. 



19, 
2, 
17, 
59, 
18 

21, 

6, 

10, 

4, 
7i, 



23, 
or 

8, 
qrs. 



97, 
18, 
12, 



42, 
or 

12, 
qrs. 
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B. — Grand Total of Meal, Wheatmeal, and other sorts of Meal and 
Flour and Grain Imported into the United Kingdom. 

[OOO's omitted.] 





Total of Flour 

and all 

other sorts of Meal. 

Cwts. 


Grand Total 
of Grain and Flour Imported. 


Average of Years. 


Quarters. 


Estimated 

Value 

for each Year. 


1841 


1,276, 

1,151. 

442, 

985, 

949. 

3.348, 
8,634, 
2,030, 
3.5 J 2, 
3.838, 


3,628, 
3,697, 
1,434, 
3,031, 
2,430, 

4.752, 
11,916, 

7,528, 
10,670, 

9,020, 


£ 

See note 


>42 




•43 




'44 




'45 




1846 




'47 




'48 




'49 




'50 










2,616, 
° r 753. q™. 


} 5,8io, 


— 


1851 


5.333. 
3.867, 
4.638, 
3.705, 
1,922, 

3,99i, 
2,184, 
3,866, 
3,332, 
5,158, 


9,618, 
7,747, 
10,173, 
7,9io, 
6,279, 

9,339, 

9,169, 

11,294, 

10,271, 

H>495, 




'52 


_ 


'53 




'54 


21,760, 


•55 


17,509, 


1856 


23,039, 


'67 


19,381, 


'58 


20,153, 


'59 


18,042, 


'60 


31,672, 






Average 1851-60 { 


3,8oo, 
or 1,088, qrs. 


} 9,629, { 


2,1651, 
(ayge. of 7 yrs.) 


1861 


6,250, 
7,225, 
5,231, 


16,095, 
18,442, 
« 5,3 53, 


34,919, 
37,772, 
25,956, 


'62 


•63 






6,235, 
or 1,782, qrs. 


} 16,630, 


32,882, 



Note. — There are no official accounts of value before 1854. 
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C. — The Quantity of Wheat Imported into the United Kingdom from 1841 
to 1863 inclusive; the Estimated Value thereof, assuming that it was 
of the same worth as the Wheat Sold in the Home Markets ivpon which 
the Government Averages were struck for the Years named. 



Years. 


Quarters. 


Average Price 

in 
Home Markets. 


Estimated Value 

at 

that Piice. 


1841 


2,409,754 
2,717,454 

940,120 
1,099,077 

871,710 

1,432,591 
2,656,455 
2,580,959 
3,845,378 
3,738,995 


s. <f. 
64 4 

57 3 

5o 1 

5i 3 

50 10 

54 8 
69 6 
5o 6 
44 3 
40 3 


£ 
7,751,375 




7,778,712 


'43 


2,354,217 




2,816,385 


'45 


2,215,596 


1846 


3,915,749 


'47 


9,231,181 


'48 


6,516,921 




8,508,695 


'50 


7,524,727 








2,229,249 


53 3* 


5,940,020 








3,812,008 
3,060,268 
4,915,430 
3,431,227 
2,667,702 

4,072,833 
3,437,957 
4,241,719 
4,000,922 
5,880,958 


38 5 
40 9 

53 3 
72 5 
74 8 

69 z 
5« 4 
44 2 
43 9 
53 3 


7,322,232 


'52 


6,235,296 


'53 


13,087,332 


'54 


12,423,901 


•55 


9,959,421 




14,085,214 


'57 


9,683,579 


'53 


9,367,129 


'59 


8,752,017 


»60 ., 


15,658,051 








3,952,102 


54 7* 


10,794,179 








6,912,815 
9,469,270 
5,622,501 


55 4 
55 5 
44 9 


19,125,455 


'62 


26,237,769 


'63 


12,580,346 






Average 1861-63 


7,334,586 


51 10 


19,008,385 
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D. — Average Annual Quantity of Grain of all Kinds, and of Flour and 
Meal of all Kinds Imported into tlie United Kingdom during the Four 
Years ended with 1845; Four Years ended with 1855; and Four Years 
ended with 1863. 

[OOO's omitted.] 



Years. 


Population. 


Average 

Annual Imports 

in Quarters. 


Average 

Annual Quantity 

per Head 

in Quarters. 


Average 

Annual Quantity 

per Head 

in Bushels. 


1842-45 


26,989, 
27,746, 
29,321, 


2,648, 

8,027, 

16,096, 


•098 
•290 
•549 


•784 
2'320 
4"39* 


•52-55 


'60-63 





Note. — The quantities are averaged according to the last table in Mr. Caird'i 
Return, No. 387, " Corn and Grain," Sess. 1864. 



E. — Supplemental Table of the Quantities and Value of Grain and Flour 
Imported into the United Kingdom in 1863-64-65. 

[OOO's omitted.] 



Years. 


Wheat. 


Barley. 


Oats. 


Quantity. 


Value. 


Quantity. 


Value. 


Quantity. 


Value. 


1863 


Cwts. 
24,364, 

23,197, 

20,963, 


£ 
12,015, 

10,673, 
9,776, 


Cwts. 
7,384, 

4,921, 

7,818, 


£ 

2,824, 

1,624, 

2,525, 


Cwts. 
6,496, 

5,563, 

7,714, 


£ 

2.215. 
1,828, 


'64. 


'65 


2,771, 




Years. 


Maize. 


Beans. 


Peas. 


Wheatmeal 
and Wheat Flour. 




Quantity. 


Value. 


Quantity. 


Value. 


Quantity. 


Value. 


Quantity. 


Value. 


1863 


Cwts. 

12,737, 

6,286, 

7,096, 


£ 

4»°43. 
i.978, 


Cwts. 

2,078, 

909, 

958. 


£ 
749, 
345, 
39^. 


Cwts. 
1,362, 

1,114, 

783, 


£ 

5' 7, 
428, 

3'9, 


Cwts. 
5,219, 

4,512, 
3,904. 


£ 

3,523. 
2,832, 
2,627, 


'64 


'65 

















Note. — The quantities for 1863 will also be found in Table A, returned in 

quarters for each sort of grain. 
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II. — Cost of Maintenance at (he London Orphan Asylum. 

The board of managers of this institution have stated in a recent report 
the expense of maintaining children at their establishment during the ten 
years ended with 1865. The following statistics are taken from the 
report :— 







1856. 


1857. 


1858. 


1859. 


1860. 


Average number ofl 


401 


409 


413 


405 


405 


Gross expense of the"! 


£ *. d. 
11,044 18 10 


£ *. d. 
10,024 17 5 


£ t. d. 
10,778 5 9 


£ s. d. 
10,406 15 7 


£ s. d. 
10,896 18 7 


Provisions, fuel, and! 
washing, per head .... J 


£ *. d. 

13 2 5 
4 - ii 
4 8 i 

4 12 I 


£ 8. d. 
11 16 8 

3 2 si 

4 12 1 

3 17 9 


£ s. d. 
11 10 ii 

3 16 1 

4 11 61 
4 18 ioi 


£ *. d. 

11 16 8 

3 18 - 

4 15 io 

3 18 7 


£ s. d. 
11 19 9i 

3 2- 

5 3 9 

5 6 10 


Salaries and wages, per") 

Kepairs and all other \ 
expenses, per head.... J 


Total maintenance,* 
clothing and educa- 


f 

\ 


26 3 6 

17 4 


23 8 n£ 
118 


24 16 8i 
16 3 


24 9 1 
1 4 10 


25 12 4i 


Additional outfits and 
rewards after leaving 


15 9 




27 10 10 


24 10 2} 


26 1 11} 


25 13 11 


26 18 1* 




1861. 


1862. 


1863. 


1864. 


1865. 


Average number of"| 


407 


414 


432 


455 


458 


Gross expense of the" 


\ 
\ 


£ s. d. 
11,487 16 11 


£ s. d. 
10,268 11 11 


£ s. d. 
11,160 - 3 


£ «. d. 
11,579 6 9 


£ «. d. 
12,448 15 2 


Provisions, fuel, and' 
washing, per head .... _ 


£ *. d. 

ii ( - 

3 11 7 
5 11 4 

5 11 6 


£ s. d. 

10 15 3 
3 19 1 
5 9 5 
3 8 8 


£ *. a!. 
10 1 1 

3 11 11 
6 a 3 

4 17 5 


£ s. d. 

10 5 ioi 

3 14 3i 
5 18 5 

4 7 «i 


£ t. d. 
n 13 1 

3 14 8 
6-6 

4 11 5 


Salaries and wages, per \ 

"Repairs and all other") 
expenses, per head.,.. J 


Total maintenance,' 
clothing and educa- 

Additional outfits and" 
rewards after leaving 


• 


27-5 
14 1 


23 12 S 
18 7 


24 12 8 
14- 


24 6 ii 
1 2 10* 


25 19 8 
14- 






28 4 6 


24 16 - 


25 16 8 


.25 9 - 


27 3 8 
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The cost per head of certain articles consumed daring the same time is 
shown hereunder : — 





Average 
Number of 
Children. 


Cost per Head. 


text. 


Bread. 


Meat. 


Butter 
and Cheese. 


Potatoes. 


Milk. 


Beer. 


Soap. 


1856 ... 
'67.... 
'58 .... 
'59.... 
'60 .... 

1861 .... 
'62 .... 
'63 .... 
'64 .... 
'65 .... 


401 
409 
413 

405 
405 

407 
414 
432 
455 
458 


s. d. 
92 2 

69 nl 

57 81 

56 10 

62 10 

71 11 

63 -1 

57 3 
5i 7 
5° 9l 


s. d. 

7* 5 

69 3 

69 - 

70 - 
63 9 

60 61 

49 11 

50 i°i 
49 11 

56 2 


s. d. 
9 7 

9 4l 

10 7 

11 81 
11 10 

11 6 

10 6 

11 4 
n 9I 
11 4l 


s. d. 

2 51 

4 7 

3 4 

3 7 
6 51 

4 " 
3 4 
3 10 
3 8 
3 9 


s. d. 
16 6 

i« 5 
16 nl 
16 4} 
16 2I 

16 6 

15 6 

15 10 
18 8 

24 7 


s. d. 
9 1 

8 8 

9 4i 
to 4! 

9 51 

8 2i 

8 8 
7 71 

7 9i 

8 - 


3. d. 
4 8 

4 10 

3 «1 
6 S i 
6 7 

5 ** 

6 - 

2 

4 4l 
3 nl 




Average 
Number of 
Children. 


Cost per Head. 


Total. 


Tear. 


Gaa. 


Coals 
and Coke. 


Seaside 
Expenses. 


Medicines 
and various 

Petty 
Expenses. 


Cost per Head. 


Cost for the 

Entire 

Establishment. 


1856 .... 
*57 .... 
'58.... 
'59.... 

'60 .... 

1861 .... 
'62 .... 
'63 .... 
'64.... 
"65.... 


401 
409 
413 
405 
405 

407 
414 
432 
455 
458 


s. A. 
a 11 

3 4 

2 81 

3 3 
3 11 

3 9 
3 10 
2 2 

2 11 

3 il 


s. d. 
16 4 

II 2 

10 6 

10 9 

13 10 

14 1 

11 1 

10 7 

11 2I 
14 7 


t. d. 

7 41 

9 9 

12 61 
14 10 
10 11 

13 ii 
10 7 

4 8 

8 61 
4 61 


s. d. 

28 10 

29 4 

3i »1 

32 2 

34 - 

37 * 
3* 9»" 

34 5l 

35 5 
52 2I 


£ s. d. 
13 2 5 

11 16 8 

11 10 21 

11 16 8 

11 19 91 

12 6 - 
10 15 3 
10 1 1 

10 5 101 

11 13 1 


£ *. d. 

5,260 10 4 

4.839 9 1 
4.754 ~ * 
4.791 5 4 
4.855 'i 3 

5,006 1 6 
4.456 5 1 
4.343 19 7 
4,683 14 1 

5.337 t« 8 



2h2 
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III. — Statistics of the University of Aberdeen. 

To the local statistics of the city of Aberdeen* Mr. Valentine has this 
year added particulars relative to the University, namely : — 





1861-62. 


1862-63. 


1863-64. 


1864-65. 


1865-66. 


Attendance — 

Arts 


393 
i66f 

12 

69 


375 

160 

6 

69 


353 

149 

10 

54 


331 

136 

6 

54 


3*3 
138 






15 




47t 






Deduct students attend- 


640 

} - 


610 
9 


566 
6 


527 

4 


523 
16 




626 


601 


560 


523 


507 




1861. 


1862. 


1863. 


1864. 


1865. 


Summer Sessions — 


137 
16 


106 
9 


83 
6 


98 
11 


78 




7 








153 


115 


89 


109 


85 


Graduates — 


6i§ 
39 


52 

29 


5 
34 


42 

52 
4 
5 


37 




5*11 






5 






100 


81 


79 


103 


94 



Members of General Council — 

1861 813 

' 62 443 



1863. 
'64. 
•65. 



359 
333 

502 



t In medicine private students are included throughout. 
J Up to 22nd January, others (" partial ") may yet enter. 
§ King's College, 34; Marischal, 27. 
|| M.D., 20; M.B., 32; M.C., 43. 



IV. — The Circulation of Bank Notes in England since the Panic. 

From the Economist of the 8th September : — 

" Alderman Salomons has obtained a very valuable return of the Bank of 
England note circulation this year, so as to exhibit the changes which it ha3 under- 



* See Journal, vol. xxvii, pp. 357, et seq. 
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gone in consequence of the great events which have lately occurred. And some 
of the details are very remarkable. 

" first. There was, as we know, an increase of 3,776,000?. in a single week. 
Overends failed on Friday evening, and by the next Friday the active circulation 
had increased by that large sum. This was known by the ordinary Bank return, 
but what was not known was the denomination of the note in which the issue was 
made. This the present return gives, and it is as follows : — 



Denomination of Note. 


Hay 9. 


May 16. 


Total 
Increase. 


Percentage 

of 
Increase. 


5?. 


£ 
8,063,000 

4,299,000 

6,482,000 

1,798,000 

1,703,000 

22,345,000 


£ 

8,711,000 

4,876,000 
8,185,000 
2,337,000 
2,012,080 
26,121,000 


£ 

648,000 

577,000 

1,703,000 

539,000 

309,000 

3,776,000 


8 


101 


«3 

26 


20?. to 100? 


200*. to 500?. 




1,000?. 


18 


Notes held by the public... 


17 



" From which it is evident that by far the highest percentage increase is in the 
notes above 20?., and that 2,500,000?., or, in round numbers, two-thirds of the 
whole sum were in notes above 20?. also. This enables us at once to determine 
the purpose for which the great demand on the Bank of England was made. The 
demand for notes above 20?., could not be to supply the place of the country 
circulation, which consists wholly of 5?. notes and 10?. notes. A 200?. note or a 
1,000?. note would, in a circulation run, be wholly useless. All large notes — all 
above 20?. — may be assumed to be taken for deposits only. Many of the 5?. or 
10?. notes may have been taken out for deposits also, but the higher denominations 
most bave been so. 

" The country circulation did not instantaneously fall, but, as will be seen by 
the annexed return, it very rapidly did so. It fell at the worst period 909,000?., 
while the Bank of England 5?. and 10?. note circulation increased, at the worst 
time, 1,225,000?. The main strain of the demand on the Bank was for a reserve 
— the deposits of other bankers — for notes of high denomination suitable for that 
purpose, and for it only. 

" Secondly. This return shows how nearly broken Sir R. Peel's Act was. The 
reserve of notes was down to 41 5,000?. for London and all the branches, and there- 
fore it must have been often matter of argument and hypothesis in London whether 
it was, or was not, broken. Half a million is no extreme extra issue for all the 
whole of the country branches taken together, and if they had happened to make 
such an issue about the 15th of May, the Act would have been broken. In.fact, 
the Act was broken in spirit, because the Bank directors could not have let their 
reserve of notes dwindle down to so trivial a sum, unless they knew they could 
break the law with impunity. The Bank possessed and relied upon an illegal 
guarantee, though as it chanced it had not occasion to resort to the guarantee. 

" Thirdly. The return also shows that before the panic and since February 
there had been an increase of the bank note circulation of 1,782,000?., which was 
divided according to denominations thus :— 
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Denomination of Note. 


February 29. 


May9. 


.Total 
Increase. 


Percentage 

of 
Increase. 


61 


£ 
7,389,000 

4,005,000 

6,916,000 

1,590,000 

1,668,000 

20,563,000 


£ 

8,063,000 

4,299,000 
6,482,000 
1,798,000 
1,703,000 

22,346,000 


£ 

674,000 

294,000 

566,000 

208,000 

40,000 

1,782,000 


9 

7 

9 

13 


101. 




200J. to 500J. „ 

1,0002. 


Notes held by the public.... 


8 



" During this period the country circulation was affected by the relinquishment 
of the circulation by the Provincial Bank of England of 442,000?. This was 
reduced to 8 6,000 J. by the beginning of May ; and has been still further reduced 
since. But this substitution of Bank of England for country circulation, only 
accounts for a part. Nor are we able to give any real explanation of it. Curiously 
enough, a similar change occurred in the year 1864 — a year which has many 
analogies with 1866. 

£ 
24th February, 1864, the active circulation was .... 19,857,000 
9th May, '66, ,, .... 21,484,000 

" But we do not say that this correspondence is more than accidental. Nor, though 
we can account for all that has happened since the failure of Overends, are we able 
at present satisfactorily to explain the increase before." 



Su 


mmaty of Widely Return* of English Country Banks of Issue since 
the Panic. 




Fixed bines. 


M»y5. 


May 12. 


May 19. 


May 86. 


132 

58 


Private banks .... 
Joint-stock bonks 


£ 
4,038,240 

3,218,135 


£ 

2,977,668 

»,59o,947 


£ 

2,978,97* 
2,589.772 


£ 
2,891,717 

2.523,49* 


£ 

*.734.53« 
2,411,921 


190 


7,256,875 


5,568,615 


5,568,744 


5,415,209 


5,146,452 




Fixed Issues. 


JnneS. 


June 9. 


June 16. 


June 23. 


132 

68 


Private banks .... 
Joint-stock banks 


£ 

4,038,240 

3,218,135 


£ 
M95,54<> 
2,303,240 


£ 
*,<»7)657 
2*243,239 


£ 

*,55*>775 
*,i99,677 


£ 

2,504.858 
2,183,055 


190 


7,266,376 


4,998,786 


4,860,896 


4.752.452 


4.687,913 




Fixed lames. 


June SO. 


Inly 7. 


July 14. 


July 21. 


131 
68 


Private banks .... 
Joint-stock banks 

Totals 


£ 
4,032,616 

3,218,135 


s 

2>49»>539 
2,166,530 


£ 

*»5*3>796 
2,208,809 


£ 

*.535.3i5 
2,221,690 


£ 

2,503,223 
2,196,996 


189 


7,250,751 


4,659,069 


4>73*.«o5 


4.757.O05 


4,700,415 



The following table has been abstracted from the paper referred to 
above :— 
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Bank Notes Issued by the Issue Department of the Bank of England in 

each of the following Weeks. 

[OOO's omitted.] 



1866. 
"Week Ending 


£5 Notes. 


£10 Notes. 


£20 to £100 
Notes. 


£200 to £500 
Notes. 


£1,000 Notes. 






£ 


£ 


£ 


£ 


£ 


Feb. 


21 


7,389, 


4,005, 


5.916, 


i,59o, 


1,663, 


» 


28 


7,354, 


3,992, 


6,090, 


1,705, 


1.627, 




7,363, 


3,995, 


6,064, 


1,649, 


1,664, 


JJ 


14 


7,296, 


3,975, 


5.955. 


i,597, 


1,700, 


» 


21 


7,299, 


3,984, 


6,014, 


1,631, 


1,708, 


St 


28 


7,594, 


4,166, 


6,328, 


i,753. 


1,781, 


April 


4 


7,913, 


4,271, 


6,548. 


1.915. 


1,686, 


j> 


11 


7,989, 


4,262, 


6,435, 


1,634, 


1,725, 


3} 


18 


8,052, 


4,307, 


6,424, 


1,779, 


1,742, 


» 


25 


8,037, 


4,291, 


6,439, 


1,74°, 


1,654, 


May 


2 


8,115, 


4,332, 


6,760, 


1,954. 


1,712, 


» 


9 


8,063, 


4,299, 


6,482, 


1,798, 


1,703, 


» 


16 


8,711, 


4,876, 


8,185, 


2,337, 


2,012, 


M 


23 


8,610, 


4,764, 


7,825, 


2,248, 


2,022, 


a 


30 


8,520, 


4,829, 


8,154. 


2,393, 


2,123, 


June 


6 


8,548, 


4,718, 


7,902. 


2,256, 


2,029, 




13 


8,576, 


4,860, 


8,156, 


2,276, 


2,098, 


st 




8,427, 


4,803, 


7,899, 


2,103, 


1,875, 


a 


27 


8,445, 


4,769, 


7,726, 


2,006, 


1,878, 


July 




8,752, 


4,877, 


7,995, 


2,180, 


2,008, 


» 


11 


8,770, 


4,851, 


7.674, 


1,968, 


i,93o, 


Si 


18 


8,822, 


4,894, 


7,675, 


i,944> 


2,086, 


a 


25 


8,787, 


4,883, 


7,687, 


2,002, 


1,904, 


1866. 

Week Ending. 


Notes held 
by the Public. 


Notes held 
by the Bank. 


Total Issue. 


Securities. 


Bullion. 






£ 


£ 


£ 


£ 


£ 


Feb. 


21 


20,563, 


7.4°9. 


27,972, 


15,000, 


12,972, 


a 


28 


20,768, 


7,345, 


28,113, 


— 


13,113, 




20,735, 


7,416, 


28,151; 


— 


13,151, 


It 


14 


20,523, 


7.905. 


28,428, 


— 


13,428, 


St 


21 


20,636, 


7,9i8, 


28,554, 


— 


13,554, 


» 


28 


21,622, 


6,881, 


28,503, 


— 


13,503, 


April 


4 


22,333, 


6.153, 


28,486, 


— 


13,486, 




11 


22,045, 


6,318. 


28,363, 


— 


13,363, 


» 




22,304, 


5,738, 


28,042, 


— 


13,042, 


»> 


25 


22,161, 


5.844. 


28,005, 


— 


13,005, 


May 


2 


22,873, 


4.839. 


27,712, 


— 


12,712, 


M 


9 


22,345, 


4.95o, 


27,295, 


— 


12,395. 


)» 


16 


26,121, 


73i. 


26,852, 


— 


11,852. 


» 


23 


25,469, 


831, 


26,300, 


— 


11,300, 


» 


30 


26,019, 


4'5. 


26,434, 


— 


11,434, 


June 


6 


25,453, 


2,167, 


27,620, 


— 


12,620, 






25,966, 


2.730, 


28,696, 


— 


13,696, 




20 


25,107, 


4,067, 


29,174, 


— 


14,174. 


j» 


27 


24,824, 


4.347. 


29,171, 


— 


14,171. 


J0I7 


4 


25,812, 


3.336. 


29,148, 


— 


14,148, 




11 


25,193, 


3.095. 


28,288, 


— 


13,288, 




18 


25,421, 


*A99t 


27,920, 


— 


Ii,920, 


», 


25 


25,263, 


*.630, 


27,893, 


™ * 


12,893, 
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V. — Consumption of Wine in the United Kingdom. 

Thb following statistics are taken from a letter which appeared in the 
Times city article. The writer, Mr. T. G. Shaw, observes that — 

" After five years' experience of the operation of the reduced duties on wine, 
the following tahular statements may prove interesting, for they exhibit the result 
by comparison with a considerable period of the former high rates. In analysing 
the figures, it should not be forgotten that there has been an increase of more than 
a million of population and an immense augmentation of wealth since 1861, and 
that more wine would consequently have been drunk even had there been no reduc- 
tion. The total annual increase has been from about 7,000,000 to 13,000,000 
gallons, giving each person yearly about zf bottles, instead of, as formerly, 
i\ bottle. 

" The revenue is gradually working up to the old average of about 1,900,000^., 
but it is still more than half a million below that sum." * * * 

Table I. — Showing the Consumption (Quantity on which Duty was Paid) of the various kinds 
of Wine from the Year 1856 to the ZQth of June, 1866. The Rate of Duty per Gallon was 
5s. Qd. from the Year 1856 to 1859, and 3s. in 1860. It is now Is. on all under 26 Degrees 
of Strength, and 2s. 6d. when stronger. During the last Five Years there have been Is., 
Is. 9d., 2s. Bd., 2s. Sd., and 2s. lid., besides the Extra Rate when above 42 Degrees of 
Strength. Cape and Australian were 2s. lid., until the General Reduction ire 1861. 



Average 


Spanish. 


Portuguese. 


French. 


Colonial. 


Sicily and Italy. 


of 

Years. 


Gallons. 


Per 

Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


1856 to 
'59.... 
'60.... 

1861.... 
'62.... 
'63.... 
'64.... 
'65.... 

1866* 


2,783,831 
2,975,769 

4,031,796 
3,955,424 
4,531,424 
4,974,112 
5,193,140 

5,386,214 


39-S8 
4.0-44 

37-38 
40-35 
43-24 
43-4I 
43-05 

41-87 


2,201,305 
1,776,138 

2,702,707 
2,350,437 
2,618,680 
2,832,217 
2,890,349 

2,974,006 


30-09 
24-14 

25-06 

23-97 
24-99 
24-72 
23-96 

22*29 


600,932 
1,125,559 

2,229,028 
1,901,200 
1,939,555 
2,304,242 
2,609,639 

3,234,534 


8-85 
15-30 

20-65 
I9-38 
18-51 
20- 1 1 
21-64 

24-24 


582,041 
427,698 

340,096 
18,275 

116,500 
76,983 
68,841 

61,636 


8-25 
5-81 

3-i6 
i-86 
i'ii 

0-67 
o-57 

0-46 


242,149 
209,154 

227,266 
215,503 
276,280 
372,218 
375,470 

416,682 


3-40 
2-84 

2-13 
2-18 
2-63 
3-25 
3"ii 

3-12 



Average 


Rhenish 
and Holland. 


Madeira. 


Canaries. 


Other Countries. 


Hamburg. 


Total. 


Years. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


Gallons. 


Per 
Cent. 


1856 to 
'59.... 
•60.... 

1861... 
'62.... 
'63.... 
'64... 
'65.... 

1866* 


99,315 
222,725 

345,652 
316,173 
321,485 
371,346 
405,179 

510,440 


1-39 
3-03 

3-20 
3-22 
3-06 
3-24 

3-37 

3-82 


34,972 
28,942 

28,814 
28,550 
29,671 
24,187 
20,348 

19,944 


0-49 
0-39 

o"27 
0-32 
0*29 
0-21 

o'i6 
0T4 


4,852 
4,015 

3,756 
3,505 
2,849 


•07 
•05 

•04 
•04 
•03 


240,479 
236,411 

250,630 


2 - I2 

1-97 
i-88 


260,931 
262,000 

287,336 


2-27 
2-17 

2-15 


7,092,046 
7,358,192 

10,787,091 
9,803,028 
10,478,401 
11,456,715 
12,061,386 

13,341,422 



* If the last six months are the same as the first. 
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Table II. — The Consumption of Wine, the Revenue from it, the Population, the Rates 
of Duty per Gallon, and the Number of Bottles for each Person per Annum, calculated 
on Average Periods from the Year 1851 to the SOlh June, 1866. 



Average 


Gallons. 


Revenue. 


Rates of Duty. 


Population. 


Bottles 


Years. 


Colonial. 


All other Kinds. 


each Person. 


1851 to 
'58 .... 
'59 .... 
'60 .... 

1861 .... 

'62 .... 
'63 .... 
'64 ... 
•65 .... 

1866*.... 


6,748,975 
7,263,046 
7,358,192 

10,787,091 

9,803,028 
10,478,401 
11,456,715 
12,061,386 

13,341,422 


£ 
1,907,627 
1,982,327 
1,144,794 

1,219,533 j 

1,123,603 
1,214,762 
1,319,261 
1,374,854 

1,400,854 


2*. lid. 

2.S. lid. 

3»- 

I*., i*. yd. 

is. $d., zs. i id. 
is., zs. 6d. 


5*. yd. 

5*. yd. 

3*. 

is., is. yd. 1 
2*., 2S. nd.J 
is., is. 6d. 


28,415,935 
28,564,817 
28,796,408 

28,980,575 

29,214,574 
29,441,757 
29,674,320 
29,865,268 

29,935,404 


1*4 

XO 
2*1 

3'3 

XI 



* If the last six months are the same as the first. 



The Paris correspondent of the Times has recently stated some facts 
relative to the wine trade of France, which may be usefully considered in 
connection with Mr. Shaw's tables. The subjoined passage appeared in 
that journal on the 13th September instant : — 

" Some interesting statistics and remarks relating to the consumption of French 
wines in England appear in the last number of the Moniteur Industriel. It seems 
that we are by no means such important customers to our nearest wine-growing 
neighbours as might be supposed, and that for much the greater part of our 
foreign drinks we go farther and (a Frenchman at least would say so) fare worse. 
The average quantity of wine produced in France is 38 millions of hectolitres (22 
imperial gallons), which are distributed as follows: — 15,254,000 consumed by the 
growers or sold directly to consumers, 2,454,000 converted into spirits, 220,000 go 
to make vinegar, 2,336,000 are exported, 13,340,000 are taken by the wine trade, 
and 4,396,000 remain disposable. In the seven years of 1857 to 1863 the annual 
average of wine taken by England from Spain was 220,978 hectolitres; from 
Portugal, 136,000; Germany, 83,077; France, 74,400. Many persons will be 
surprised to find that we have been in the habit of taking more wine from Germany 
than from France, though the German wines doubtless include Hungarian wines, and 
perhaps wines of other countries exported from bonded dep&ts in the North German 
ports. In 1864, however, the English market took 167,382 hectolitres, worth 
23,748,465 frs., or little short of a million sterling, and the increase has continued, 
82,392 hectolitres having gone to England during the first six months of 1866, 
against 64,976 and 60,301 in the corresponding periods of 1865 and 1864. As 
regards the great majority of the English people, the love and cheapness of beer will 
always keep them from the consumption of French wines, which must always be 
comparatively dear. In fact, compared with other European nations, we hardly 
drink any wine in England. The statistics of some of the principal countries are 
given as follows. In France and Portugal the consumption is 100 litres (about 
equal to imperial quarts) per head of the population, in Austria 57, in Switzerland 
56, in Spain 33, in England 1*013. So that we are clearly not a wine-drinking 
people. It might be very possible, however, to increase the consumption of French 
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wines in England, at the expense of the wines of other countries, if judgment were 
exercised in the selection of the qualities and in reducing the expenses and the 
enormous profits which the English consumer now pays. In the opinion of the 
Moniteur Industriel red wines of intermediate quality, pure, highly coloured, and 
with plenty of body are the most successful in England. The consumption of French 
white wines is comparatively small : in 1861-62-63 it was as 94 to 224 of red, and 
the bulk of the white was probably champagne. Besides this, we learn that among 
the white French wines imported into England are included imitations of sherry 
and Madeira, proceeding from Cette and Marseilles, where the ' real nutty flavour ' 
is skilfully imparted by chemical compounds. The writer in the Monitewr considers 
this branch of commerce analagous to that of the champagne made on the Rhine and 
sold as French, but the parallel is hardly fair, since the sparkling Moselle and Rhine 
wines and Swiss champagne are natural wines, very different from the Cette 
compounds, and often in all but name, very little inferior to a great deal of French 
champagne. Probably, Picardan finds a certain sale in England, to be doctored into 
sherry. Of the excellent white wines of Bordeaux and Burgundy the consumption 
in England can hardly be large, and most of them, except in warm weather, would 
probably be found too cold and thin for the climate, and the British palate 
accustomed to much stronger potations. The wines of Southern France are recom- 
mended as well suited to England, slightly branched, and sent as much as possible 
by sea, in order to save them from the pernicious effect the peculiar jogging motion 
of the railway has upon them. While giving the French exporter some advice as to 
the manner of arranging his shipments — to send all his wine in bottles, with a 
good proportion of pints, especially of champagne and the finer wines, &c.— the 
writer lets us into some of the tricks of the trade, — 

" ' Certain exporters instead of using the ordinary Bordeaux and Burgundy 
bottles have some made on purpose for exportation, smaller or of thicker glass, 
with bulbs at the bottom which diminish the contents by 10 or 20 per cent. The 
best pattern to adopt would be the champagne bottle, holding four-fifths of a litre, 
never less. It is the same with casks. The Cdte d'Or barrel, which ought to hold 
228 litres, often holds only 214, the Medoc cask, nominally 220, holds but 210, &c. 
It is important to our wine trade that in these shipments scrupulous regard should 
be paid to the quantity as well as to quality.' 

" The writer does not understand why shipments of French wines should be 
almost exclusively to London and Liverpool, and not to other provincial ports, since 
in many counties far from those two cities these wines are largely consumed in the 
hotels and taverns, which incur additional charges by this arrangement. He 
says: — 

" ' Finally, it would be desirable that the trade in our wines should be carried 
on in England by French houses there established, so as to avoid their passing 
through so many intermediate hands before reaching the consumer.' " 



